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indexed. Not illustrated. 1912 Excerpt: .of the corporation pending proceedings for its voluntary dissolution.
Hays, Kaufmann Lindheim, for creditors. Julian G. Roberts, for creditors. Sydney A. Syme, for petitioner.
Holmes, Rogers Carpenter, for trustee. TOMPKINS, J. The temporary receiver appointed in this proceeding,
which is for the voluntary dissolution of a private business corporation instituted by the directors thereof, now
applies to the court for leave to issue certificates of indebtedness to enable him to raise money with which to
advance to the customers of said corporation the license fees which they are required to pay to the State Excise
Department, to enable said receiver to continue the business of said corporation pending these proceedings,
and with which to pay the interest which is past due upon the bonds of said corporation; and the temporary
receiver asks that such cer tificates of indebtedness be made a first lien upon the property and assets of said
insolvent corporation. This motion is practically consented to by counsel representing a large number of
creditors and bondholders, but is opposed by counsel representing the Empire Trust Company, which is the
trustee for the holders of the bonds of the said corporation, and as such trustee has a mortgage upon the real
estate of said corporation; and the question now presented is as to the power of this court to issue certificates
of indebtedness and make them prior liens to the trustee mortgage. There seems to be no reported decision on
the question in this State....
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