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download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1902 Excerpt: . . . 122. Dividends to be paid in proportion to Shares of Members. --All dividends shall
be declared and paid to each member in proportion to their shares. See note (2) to Article 111 of Form II. 123.
Dividends payable out of Profits only. --No dividend shall be payable except out of the profits of the Company.
124. Power to deduct Sums due by Members from their Dividends. --No member shall be entitled to receive any
dividend until all sums due from him to the Company for calls or otherwise shall have been paid, and the
directors may deduct from the dividend payable to any member all such sums of money as may be due from
him to the Company on account of the calls, or interest thereon, or otherwise. 125. Dividend not to bear
Interest--Unclaimed Dividends. --No dividend shall bear interest as against the Company, and all dividends
unclaimed for one year aIer having been declared may be invested or otherwise made use of by the Board for
the benefit of the Company until claimed. 126. Interim Dividends. --The directors, without the sanction of a
general meeting, may from time to time, whenever the position of the Company appears to them to justify their
so doing, declare and pay an interim dividend, but such interim dividend shall be taken into account upon the
declaration of any other dividend declared for or in respect of the year comprising the period for which such
interim dividend has...
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